CITY OF MONTEREY
COMPUTATION OF LEGAL DEBT MARGIN
JUNE 30. 1999

Total assessed value of all real/personal propertv $ 2.412.352.907
Debt limit percentaae (ner Government Code) 15%
Total debt limit 361.852.936
Amount of debt apoplicable to debt limit -
Leaal debt marain $_361.852.936

Section 43605 of the Government Code of the State of California limits the amc
aeneral bonded indebtedness for public improvements to 15% of the assessed
valuation of all real and personal propertv of the Citv.

The Citv of Monterev has no aeneral bonded indebtedness.

Source: Monterev Countv Auditor-Controller
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